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side auditors and government regulators, which often require insurance
and fidelity bonding. As a result,
malfeasance and loss are less likely
than if Uncle Joe was in charge.
A corporate fiduciary must be objective and impartial, administering the
will or trust as written. Where an individual fiduciary might be personally
pressured by a beneficiary, the professional fiduciary is seasoned in not
succumbing to pressure from beneficiaries, avoiding conflicts of interest.

•••••••
Corporate trustees
are experienced
and trained in
administrating trusts and
estates. With their
expertise, they are able
to act more efficiently
when handling
fiduciary matters.

•••••••

REASONS to Name a

Corporate Fiduciary
BY TAMMY KOESTER PARKS

While you may be initially inclined to
name a family member or friend as
the fiduciary in your will or trust, you
may want to consider using a corporate trustee.
Corporate trustees are experienced and trained in administrating trusts and estates. With their

expertise, they are able to act
more efficiently when handling fiduciary matters. A trust officer has
procedures in place to ensure that
issues are handled in an appropriate and timely manner, and that assets are safeguarded and invested
properly. This is quite distinct from
when a family member or friend is
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named as the nominated fiduciary in
a will or in a trust because they have
no experience and can be overwhelmed by the duties and responsibilities.
A corporate fiduciary is subject to
many levels of regulation and oversight from internal auditors to out-

It isn’t uncommon that a child who is
acting as trustee has personal interest in the trust.
Corporate fiduciaries have a network
of professionals, such as attorneys or
accountants, from whom they can
get answers to difficult questions
that come up during administration.

Recordkeeping is another responsibility of the fiduciary. Trusts are often required to file annual court reports or to provide accountings to
beneficiaries. Individuals who serve
as trustees may not have the ability to keep or provide such reports.
However, for a corporate fiduciary,
required trust reporting is a standard
part of trust administration.
Continuity is yet another reason to
consider a professional fiduciary
over a family member or friend.
When a corporate fiduciary is
named, the trust or estate is always
being administered and monitored.
And there is no need to go to court
to change trustees as opposed to
when an individual trustee is unable
or unwilling to act.
Last but not least, family harmony is
a key reason to name a corporate fiduciary since a fiduciary must often
make tough choices that may not be
popular with beneficiaries.
SVA Plumb Trust Company can
help you with your estate planning and trust needs. Contact us at
svaplumb.com or (608) 824-8800.

Tammy Koester Parks is the President
of SVA Plumb Trust Company, LLC.
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Making sure your estate will be professionally administered is a source
of security and peace of mind for
you and your family. Our professional trustees take care of your assets
for you and your survivors when you
no longer can.
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With a corporate fiduciary, there is
generally some level of legal knowledge and familiarity with the state
laws governing the administration
of trusts or the settlement of estates. There is also some level of
tax knowledge and a contractual
relationship with a competent tax
preparer to assure that tax matters
attendant to the trust or estate are
handled properly.
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